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the sole producer . . . ? " [Page 169.] Poverty, " in the sense of 
an immediate and pressing necessity that one shall work in order to 
escape physical suffering from hunger and nakedness," is a necessary 
and permanent economic force, since men will not do disagreeable work 
except under such a pressure. It is clear that if an aim of the argument 
be to convince opponents, these positions have their weakness. 

The most interesting passage in the book is that [pages 171 et seqj] 
in which the view is advanced that the labor of one man and the amount 
of capital necessary in order to employ him have an ethical right to 
equal gains. If $1200 will set a man at work, then the labor, on the 
one hand, and this unit of capital on the other, should share alike in the 
product. Each is indispensable to the other, and therefore "equal 
service, equal pay" should be the rule. Dr. Denslow endeavors to 
show by statistics that this rule of division is actually though uncon- 
sciously obeyed, in the distribution of social wealth, and that laborers 
actually get one half of the product of the industry of society. 

J. B. Clark. 



A History of Political Economy. By John Kells Ingram, 
LL.D., Fellow of Trinity College, Dublin. With Preface by Prof. 
E. J. James, Ph.D., University of Pennsylvania. New York, Mac- 
millan and Co., 1888. — 8vo, xviii, 250 pp. 

Since the books of Travers Twiss and McCulloch, published more 
than forty years ago, not a single work had appeared in English, devoted 
to the history of economic theory, until the last edition of the Ency- 
clopedia Britannica. This contained, under the heading " Political 
Economy," an article by Dr. Ingram, which immediately attracted the 
attention of students, and which is here reprinted, with a few additions, 
in book form. 

The volume itself is based mainly on the works of Kautz, Roscher 
and the German historians that have succeeded them. It shows accord- 
ingly, some of their merits as well as some of their defects. Prominent 
among the latter is the entirely inadequate account of mediaeval eco- 
nomic ideas. Dr. Ingram devotes just six pages to this subject, and 
fails to make mention of the host of writers who, in England as else- 
where, made some notable contributions to mediaeval theory. To those 
who have grasped the idea that every epoch has its economic institu- 
tions and its economic theories, the middle ages present a most fruitful 
field for investigation. A chapter on the English writers on usury, trade, 
agriculture, etc., to say nothing of the contemporary continental authors, 
would have been most instructive, and is in fact indispensable to a com- 
plete history of the science. It is also to be regretted that there is no 
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chapter devoted to the Roman economic ideas, especially as expounded in 
the juristic literature. A history of political economy does not necessarily 
treat of modern economics only ; and the Roman economy, especially 
in the later empire, is by far too important a subject to be slurred over as 
it is by Mr. Ingram. The omission is the less excusable because there is 
no lack of special studies on the topic. In the history of the mercan- 
tilistic doctrines, again, Mr. Ingram seems to have followed Roscher far 
too closely in his entirely inadequate account of the English writers and 
of the true inwardness of the " balance of trade " doctrine. Here again 
the special literature is not lacking, and might have been used by Mr. 
Ingram, if he were not in a position to consult the original sources 
themselves. The work, while ostensibly a history of political economy, 
is therefore in reality a history of modern economics only. 

In other respects also Mr. Ingram follows the German models too 
closely. Thus the account of Ricardo and his social aims is based 
mainly on the views of Held in his Soziale Geschichte Englands. But it is 
now almost universally acknowledged, even by the Germans themselves, 
that Held's analysis of Ricardo is ridiculously one-sided, and that a few 
isolated passages cannot fairly be twisted into a general exposition of 
social views. Ricardo, as contemporary evidence amply proves, was by 
no means such an anti-social monster, or such a hard-hearted middle- 
class man as Held and Ingram (especially in his article "Ricardo " in the 
Encyclopaedia Britannica) would have us imagine. Mr. Ingram follows 
the Germans of ten years ago in the excessive reaction against the 
Ricardo cult, but he seems not to have been affected by the recent 
change in the current against the extreme historical school. In refer- 
ence to Ricardo, Cohn and Knies, Wagner and Menger are safer guides 
than Held and Schmoller. 

The bibliographical note (pp. xiv, xv) is quite defective. It omits 
such general histories as Hildebrand, Die NaHonalokonotnie der Gegen- 
•wart und Zukunft ; Contzen, Geschichte, Literatur und Bedeutung der 
Nationatokonomie ; Walcker, Geschichte der Nationaldkonomie ; Trin- 
chera, Storia critica dell' economia pubblica ; and such special histories 
as that of Laspeyres, Geschichte der volkswirthschaftlichen Anschauungen 
der Niederlander, and of Contzen and Endemann on the canonic doc- 
trines, etc. 

In general, however, Dr. Ingram displays a fairly thorough acquaint- 
ance with the modern literature of his subject. His whole spirit is in 
harmony with that of the historical and statistical school ; and his book, 
while by no means an exhaustive treatise or free from exaggerations, 
may be put in the hands of students as a fairly trustworthy guide, so far 
as it goes. 

E. R. A. S. 



